March 31, 2025

The Honorable Pamela J. Bondi
Attorney General

U.S. Department of Justice

950 Pennsylvania Avenue NW
Washington, DC 20530

Dear General Bondi,

We, the undersigned state financial officers, write to convey our serious concerns regarding nationwide
random and coordinated attacks on Tesla dealerships and cars. These incidents threaten public safety,’'
represent a willful violation of private property rights,” and have led to significant financial losses
affecting millions of Americans.’ The scope and impact of the vandalism is substantial and demands
urgent attention.

We also want to thank you, the United States Department of Justice,* and President Trump® for already
taking decisive action on the perpetrators of these acts. We also commend the Administration’s swift
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action in launching the Federal Bureau of Investigation’s task force® to apprehend those involved in this
criminal activity and to pursue prosecution of all those responsible.

Finally, we are calling on elected officials to explicitly call these attacks what they are: domestic
terrorism. Making it plain that acts of violence in the name of political disagreement have no place in our
civil discourse is critical to a healthy society. Every elected official should use their platform to do so.

These attacks are not just politically charged,’” they undermine the financial well-being of the public
servants who dedicate their lives to the betterment of our society and affect the long-term financial growth
of our state pension systems and other state treasury investments.® Many state investment funds, including
public pensions that hold the retirement savings of our public school teachers, first responders, and police
officers, are invested in Tesla’ for good reason. As of December 31, 2024, Tesla employs over 125,000
workers,'? and, before these incidents began in late January 2025,'" was valued at roughly $1.3 trillion
and trading at over $400 per share.'? Since these attacks started, Tesla’s stock has plummeted."* It is
unconscionable that the financial well-being of our public school teachers and police officers, and all
beneficiaries of our state treasury funds — to say nothing of those whose personal property has been
vandalized — has become collateral damage of rage politics and violent actions.

As elected officials and stewards of the public’s trust and financial resources, it is our responsibility to
call out radical elements of society that seek to use violence as a form of political and economic
persuasion. Unfortunately, too many elected officials have either been silent on the Tesla attacks or have
actively encouraged them.'* That must end immediately.

We appreciate your prompt attention to this matter and your commitment to protecting individual
property rights, the critical infrastructure of a great American company, and the financial well-being of so
many hard-working Americans.
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/C/Ww M L

ArizomaTreasurer Kimberly Yee Arkansas Auditor Dennis Milligan
Idahg Treasurer Julie Ellsworth Indiana Comptroller Elise Nieshalla
M gy -

Indiana Treasurer Daniel Elliott Io reasurer Roby Smith

Ao Wark 1/ Wtoaty

Kansas Treasurer Ste¥en Johnson Kentucky Treasurer Mark Metcalf

e T lorr
ouisiana Treasurer John Fleming \S ssippi Auditor Shad White



N A

Mississippi Treasurer David McRae
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