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WHAT WE DO
Brinks

Founded in 1859, The Brink's Company is a leading global 
provider of cash and valuables management, digital retail 
solutions, and ATM managed services. Our customers 
include financial institutions, retailers, government 
agencies, mints, jewelers, and other commercial 
operations. Our network of operations in 52 countries 
serves customers in more than 100 countries.



WHAT WE DO
Brinks Global Services USA



INDUSTRIES WE SERVE
BGS USA



COMMODITIES PORTFOLIO
BGS USA



OVERVIEW

• 7 Precious Metals Storage Facilities

• NYC – 4 COMEX Approved Facilities

• SLC

• LA

• Dallas

• Miami

BGS USA – Vault Services

Our vaulting facilities are built to provide you with 
state-of-the-art precious metals storage services, 
including primary dedicated pick-and-pack and 
storage operations around the world.



OVERVIEW
BGS USA – Vaulting

• Vaulting: the secure storage of valuable assets, 
such as cash, precious metals, and important 
documents, in highly protected facilities.

• Vaulting services and secure logistics is critical 
for businesses and individuals seeking to 
safeguard their assets from theft, loss, or 
damage.
• Unparalleled security and protection for 

valuable assets.
• Peace of mind through rigorous security 

protocols and risk mitigation measures.
• Flexibility and customization to 

accommodate diverse client requirements.



OVERVIEW
BGS USA – Security

Active Security

• Central security operations monitoring center of all storge locations

• Trained and armed staff

Passive Security

• Layer access to facilities

• Controlled Access

• Brinks Global Minimal Physical Security Standards

Lloyds All Risk Insurance Policy

• Storage

• Transportation

• Defined Liability Limits per location



OVERVIEW
BGS USA – Inventory Management

Inventory Management

• Daily Balancing

• Cycle Counts

• Annual Audits

• Independent Audits (Security/Audit)

Daily Inventory Reports to customers

Verification Procedures

• Dual Control Receiving

• Segregation of Duty

• Serial number Verification

• Metal Verification



Thank you















© Glint 2024.1. LBMA = London Bullion Market Association (LBMA)

1. Registration
Prospective client 
downloads the Glint 
App and registers. 
This only takes a few 
minutes. 

2. KYC
The Glint platform 
verifies client details 
with 3rd party KYC and 
sanctions databases.

3. Buy gold
Once approved, client 
initiates a gold buy on 
the Glint app in any 
amount from $0.01 to 
$millions.

4. Source of funds 
The Glint platform uses client 
funds from:
• USD, EUR or GBP wallets;
• Credit or Debit card;
• Apple Pay (not in UK) and 

Google Pay; or
• Instant Bank Payment (coming 

soon).

5. Source of gold
Purchased gold is automatically:
• Net off against other clients 

selling at the same time; or
• Offset to Glint’s liquidity 

provider.

Segregated funds

Client money is held 
in a segregated and 
safeguarded client 
account at a bank.

Vault

Operated in Switzerland by Brinks, one 
of the world’s largest custodians of gold, 
insured by Lloyds of London and outside 

of the banking system.

Allocated gold

Clients purchase a fraction 
of an allocated gold bar 

(already in the vault). It is 
their legal property.

Quality 

Gold is pure (999.9) 
and from LBMA1 refineries 
ensuring provenance over 

the chain of custody.

Audited

The quantity and quality of 
client gold is audited on a 

monthly basis by third party 
auditor Bureau Veritas.
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Product

How it Works























Mark Hilton - President, Alpine Gold Exchange

6/26/2024

Precious Metal Money



Aligned Objectives

(3) The state treasurer shall:  
(a) conduct a study analyzing the role of 
precious metals in 

● augmenting, 
● stabilizing, and 
● ensuring 

the economic security and prosperity of the 
● the state, 
● the families and residents of the state, and
● businesses in the state; 

Utah Code Annotated § 67-4-19.

The United Precious Metals Association
(UPMA) seeks to promote standards and 
programs for the 

● vaulting, 
● exchange, 
● accounting and audit of 

specie legal tender (SLT) for use by: 
● governments,
● people, and
● merchants.

UPMA Bylaws, Article I. Purpose; Article III. 



Why Specie Legal Tender?
• U.S. Constitution – The Congress shall have Power . . . To coin Money.   No State shall … coin Money; emit Bills of Credit; 

make any Thing but gold and silver Coin a Tender in Payment of Debts.  Article 1, § 8 cl. 5 and § 10, cl. I 

• Federal Law – United States coins and currency (including Federal reserve notes …) are legal tender for all debts, public 
charges, taxes, and dues. 31 USC § 5103 and § 5112

• State Law – Specie legal tender means gold or silver coin that is issued by the United States. Utah Code Annotated § 59-1-1501.1 et seq., 
see also, Arizona Revised Statutes §§ 6-851 and 43-1121(22); Arkansas Code Annotated § 4-56-106 et seq.; Colorado Revised Statutes Annotated § 11-61-101; Missouri Annotated Statutes 

§ 408.010 Oklahoma Statutes Annotated § 62-4500; and Wyoming Statutes Annotated § 9-4-1303.

• Capital Gains – The gain from the sale … of property shall be the excess of the amount realized therefrom over the adjusted 
basis… The amount realized from the sale … of property shall be the sum of any money received plus the fair market value of the 
property (other than money) received. 26 U.S.C.A. § 1001(a) & (b)

• Criminal Penalties – Whoever, except as authorized by law, makes or utters or passes … any coins of gold or silver… 
intended for use as current money, whether in the resemblance of coins of the United States … or of original design, shall be fined 
under this title or imprisoned not more than five years, or both.  18 USC § 486

• Liberty – A digital currency, not redeemable in a usable, physical, medium of exchange, sows the seeds of tyranny.



“Dollar” Performance

Reagan’s Golden Rule:
The Secretary of the Treasury 
is “to maintain the equal 
purchasing power of each kind 
of United States currency” by 
using all gold sales proceeds 
“for the sole purpose of 
reducing the national debt.”
31 U.S.C. § 5116(2) and §5119(a).
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● Debasement Disguised as Gains

● Reduced Transactional Finality

● Low Financial Confidentiality

● Social Engineering Coercion

● Systemic Failure Potential

● Onerous Tax Calculation

● Counterfeit/Fraud Risk

● Denominational Interchangeability

● Ambiguous Ownership Interests

● Choice in Currency Awareness

● “Dollar” Currency Conflation 

● Exchange (Buy/Sell) Spreads

● Lack of Supply Constraints

● Holding & Transfer Costs

Monetary “Friction”



Inflation Tax



In Search of Frictionless Money

Dr. Adam Trexler

Jon J. Cameron

Former Bureau of Engraving 

& Printing and US Mint

Kerre Corbin

Counterfeit Expert

Former U.S. Secret Service



The Goldback®



● Government-Grade Designs (irreproducible backgrounds/spirals)

● Multi-Million Dollar Atomic Deposition Equipment Needed

● Proprietary, Patented Fabrication Processes & Materials

● Unique Serial Number in the Gold and on the Polymer

● XRF Measure of Precise Gold Purity and Thickness 

● Reverse-side UV Fluorescing Ink Coming in 2025

● “Harder to counterfeit than the U.S. $100 bill.”
Kerre Corbin – Director of Kerrency Ltd. and former U.S. Secret Service Counterfeit Specialist

Anti-Counterfeiting Features



Goldback® Interchangeability

x10

x1000

“negotiable instrument” 
means an unconditional 
promise or order to pay a 
fixed amount of money … 
payable to bearer … on 
demand …  UCA. § 70A-3-104

1/10 oz Gold 

Eagle

1 oz Gold 

Eagle

x10



Traction
Over $100,000,000 worth of Goldbacks had been sold as of the end of 2023.



● 1,500+ Merchants Accept 

○ Physical Goldbacks and/or

○ UPMA Digital payments

● >700 Merchants in Utah alone

Growing SLT Merchant Network



Escrowed Member to Merchant Transfers

US Patent 11922405



- ~6% APR
- No Exchange Rate Risk

- Low 2.4% APR
- Exchange Rate Risk

GoldELOCs

No Capital Gains on Loans



Options for Holdings

1. Secure, 100% Insured, Vaulting: 
a. 2bp/month for Gold 
b. 5bp/month for Silver
c. Goldbacks® for free 

2. Optional Leasing:
a. Up to 2% return per year for Gold and Silver Dollars
b. Up to 3.5% per year for Goldbacks®

c. Account Holder retains full ownership, including equity appreciation

3. Dollar Cost Averaging available for FRN exchanges into SLT

4. No Buy/Sell Spread charged on SLT redemptions up to $10k/month



● Account Types with Trustee, Owner, Agent & Beneficiary Interests:
○ Revocable Trust
○ Irrevocable Trust
○ Special Needs Trust
○ Donor Advised Fund (DAF)
○ Individual Retirement Account (IRA)

● Physical Security Features
○ UL Class II + Vault
○ Insurance & Bonding
○ Holder Security Questions
○ Personal Identification Number
○ Multi Factor Authentication
○ AML & KYC Safeguards
○ Fulfillment Protocols

Legal vs Physical Custody



● A QBU is any separate and clearly identified unit of a trade or business of a 
taxpayer provided that separate books and records are maintained … A 
trust or estate is a QBU of a beneficiary. 26 C.F.R. § 1.989(a)-1

● [The] taxable income of … [a QBU] shall be determined—by computing the
taxable income or loss separately for each such unit in its functional
currency, [and] by translating the income or loss separately computed … at
the appropriate exchange rate … 26 USC § 987.

● The term appropriate exchange rate means … the average exchange rate for
the taxable year of such qualified business unit. 26 USC § 989(b)(4).

Qualified Business Unit



Problem Solution Goldback® Gold Dollar Silver Dollar Fed Res Note Digital

Debasement Disguised as Gains Non-Debasing Currency

Reduced Transactional Finality *Escrowed Utah Trust SLT Transactions

Low Financial Confidentiality *Utah Trust SLT Holdings and Transactions

Social Engineering Coercion *Utah Trust SLT Holdings and Transactions

Systemic Failure Potential *Utah Trust SLT Holdings w/No Fractional Reserves

Onerous Tax Calculation QBU Functional Currency Translation N/A

Counterfeit/Fraud Risk Easily Authenticated Currency

Holding & Transfer Costs *Leases/Non-Fractional w/Free Vaulting & Transfer / /

Lack of Supply Constraints Commodity (not full faith & credit) Money

Exchange (Buy/Sell) Spreads *Utah Trust SLT Holdings with no Buy/Sell Spreads

“Dollar” Currency Conflation Non-Dollar Nomenclature

Choice in Currency Awareness Education and Marketing

Ambiguous Ownership Interests *Utah Trust SLT Holdings w/No Fractional Reserves

Denominational Interchangeability Physical Denominational Interchangeability N/A N/A

Non-Utah SLT

*Digital Counterparty Risk Solutions



1. Recognize the Gold/Silver Dollar and Goldback® as separate functional 
currencies (not “property other than money”) for both debts & taxes;

2. Foster creation of both Bank and non-Bank SLT Trust Companies; 

3. Diversify State holdings among SLT Currencies and Trusts;

4. Provide due process Trust Account confidentiality cloaking;

5. Set daily Utah fixing rates for SLTs as average daily Trust rates;

6. Calculate QBU tax liability on the functional currency gain/loss 
translated to USD at the average daily rate for the tax period; and

7. Allow/encourage Banks and Credit Unions to underwrite GoldELOCs .

Recommendations
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