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S U M M A R Y  

General and Education Fund revenue collections totaled $3.4 
billion for the first six months of FY 2019, representing a year-
over-year (YoY) decline of 0.3% compared with the first six 
months of FY 2018.  The –0.3% is a large drop from December’s 
11.1%, November’s 11.2%, and October’s 13.8%.  The current 
revenue target is 7.4%.   All three of the major revenue sources 
decelerated in December, with income tax dropping well below 
target.  Timing of tax payments due to federal tax reform ex-
plains at least part of the $330 million decline in gross income 
tax payments.  The other large sources—withholding, sales tax, 
and corporate tax—are above target or in line with target.   

General Fund collections totaled $1.3 billion for the first six 
months of FY 2019.  This represents a YoY growth rate of 7.1% 
compared with the first six months of FY 2018. The prior month 
had revenue growing at 8.5%.  The current consensus target is 
5.8%.  The 1.4 percentage point deceleration in revenue (7.1% 
vs. 8.5%) was due to weaker sales tax receipts (5.9% vs. 6.7%).  
With sales tax on target, the stronger General Fund is being 
bolstered by other sources coming in above target, including 
severance taxes and investment income. 

G E N E R A L  F U N D   

Education Fund collections reached $2.0 billion through six 
months of FY 2019, a YoY decline of 4.6%.  The drop was due to 
abnormally low income tax payments in December 2018 and 
early January 2019.  From 12/1/2018 to 1/15/2019 $64 million 
was collected in income tax payments.  Over the same period 
last year, $388 million was collected. In FY 2017 (12/1/2016-
1/15/2017), $208 million.  The decline is primarily due to timing 
of incentives created by federal tax reform, rather than a slow-
ing economy.  Income tax growth has been volatile this year, 
going from 11.2% in September, to 6.3% in October/November, 
and then to the -10.0% in December.  Corporate tax receipts 
(64%) and withholding (10.7%) continue to come in strong. 

E D U C A T I O N  F U N D   

Transportation Fund collections reached $308 million for the 
first six months, about in line with the revenue target. 

T R A N S P O R T A T I O N  F U N D   
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Collections Condition Sep-18 Oct-18 Nov-18 Dec-18

Sales & Use Tax 6.0% 5.9% $1,061,000,000 - $1,092,000,000 $1,075,095,891 On target 7.1% 7.2% 6.7% 5.9%

All Other Sources 5.2% 16.2% $219,000,000 - $244,000,000 $251,310,652 Above target range 12.0% 15.7% 16.2% 12.9%

Subtotal General Fund 5.8% 7.1% $1,326,406,543 8.1% 8.8% 8.5% 7.1%

Sales & Use Tax Set-Asides 6.7% 6.3% $322,000,000 - $331,000,000 $326,074,911 On target 6.9% 7.1% 7.0% 6.3%

Education Fund/USF

Individual Income Tax 7.5% -10.0% $2,087,000,000 - $2,166,000,000 $1,780,618,572 Below target range 11.2% 6.3% 6.3% -10.0%

Corporate Tax 14.3% 64.0% $90,000,000 - $190,000,000 $239,268,225 Above target range 89.3% 101.6% 143.7% 64.0%

All Other Sources 24.2% 58.4% $8,000,000 - $17,000,000 $14,758,772 On target 95.7% 124.6% 58.4% 61.0%

Subtotal Education Fund 8.3% -4.6% $2,034,645,569 18.0% 12.9% 13.0% -4.6%

Subtotal GF/EF 7.4% -0.3% $3,361,052,112 13.8% 11.2% 11.1% -0.3%

Transportation Fund

Motor Fuel Tax 1.9% 3.1% $178,000,000 - $191,000,000 $187,437,565 On target 1.9% 0.7% 3.8% 3.1%

Special Fuel Tax 2.8% 7.1% $68,000,000 - $74,000,000 $73,879,226 On target 13.9% 4.2% 3.7% 7.1%

Other 1.2% 15.9% $39,000,000 - $42,000,000 $46,637,000 Above target range 7.6% 13.9% 14.7% 15.9%

Subtotal Transportation Fund 2.0% 5.8% $307,953,791 5.4% 3.4% 5.3% 5.8%

Total, GF/EF/USF/TF 7.0% 0.2% $3,669,005,903 13.1% 10.5% 10.6% 0.2%


